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Q4 2017 HIGHLIGHTS

= Total energy generation (SEIN) grew 1.4% compared to 2016. As of December, EEP was the first private player of
the sector accounting for 21% of the total capacity and 16% of the total energy generation of the system

= Q4 2017 EBITDA reached 50.3MUSD decreasing 5% compared to 2016 Q4. The decrease was mainly explained by the
end of SPCC PPA, and Las Bambas PPA early termination. Q4 2017 Net Result reached 1.0MUSD, impacted by higher
D&A and higher income tax

= FY 2017 EBITDA reached 325.0MUSD while Net Result totalized 129.7MUSD, growing 5% and decreasing 1%
compared to FY 2016

= Atthe end of 2017, total debt reached 837MUSD, decreasing 17% with respect to 2016
= In December 2017, EEP signed a 2 year PPA with Milpo for 60MW, starting in 2018

= In December 2017, EEP signed a new 5.5 year Corporate Loan with Scotiabank for up to 150MUSD @3.3%. from
which 100MUSD were disbursed and used to refinance an existing corporate loan

= In December 2017, Natural Gas Price declaration norm was modified to incorporate a floor; which is calculated per
generation company as the variable component of its molecule contract

= Intipampa solar project at 95%. Expected to enter into commercial operation in Q1 2018

= ENGIE’s good environmental, social and governance practices were once more recognized. EEP was appointed by
Capital Finance International as The Best ESG Power Producer in Peru in 2017 for the 2nd consecutive year
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MAIN FINANCIAL RESULTS FY 2017
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2017: Commercial penalty fees and impairment of assets
2016: Impairment of assets and tax non recurrent impacts
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MAIN FINANCIAL QUARTERLY RESULTS Q4 2017
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Non recurrent events defined as
2017: Commercial penalty fees and impairment of assets
2016: Impairment of assets and tax non recurrent impacts
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E]ERGY PRODUCTION AND BALANCE 2017

Lower thermal generation in 2017 due to higher supply from hydro power plants. Seller-position in the spot
market in Q4 2017

GWh FY 2015 FY 2016 FY2017 % - Q42016 Q42017

Yuncan HPP 901 10% | 760 8% 889 11% 17% 173 8% 210 11% 22%
Quitaracsa HPP 88 1% 484 5% 531 6% 10% 112 5% 101 6% -10%
Chilcal CCGT 5,838 6% | 5617 63% 5,303 63% -6% 1,516 71% 1,439 78% 5%

Chilca2 0 0% 220 2% 308 4% 40% 88 4% 155 8% /7%
llo21 (Coal) 248 3% 773 9% 674 8% -13% 191 9% 23 1% -88%
llol (Diesel) 62 1% 210 2% 86 1% -59% 17 1% 0 0% -100%
llo31 (Cold Reserve) 35 0% 100 1% 7 0% -93% 9 0% 0 0% -97%
NEPI 0 0% 18 0% 9 0% -47% 4 0% 1 0% 66%
Imports (Ecuador) 0 0% 21 0% 0 0%  -100% 0 0% 0 0% 0%

Auxiliaries -100  -1% | -289 -3% | -185 2%  -36% -82 4% 34 2% 59%
NET GENERATION 7,072  s81% | 7,914 33% 7,624 91% -4% 2,028 95% 1,897 103% 6%

COES: NET 1,711 19% | 1,061 12% = 734 9% -31% 117 5% -63 3% -154%
CLIENTS DEMAND 8,783 100%| 8,976 100% 8,358 100% -7% 2,145 100% 1,834 100% -14%



MAIN RESULTS 2017

The focus in managing our portfolio of clients and plants, combined with a strong financial
discipline, has enabled us to deliver solid financial results, even during periods of instability in the
power sector and in the country

Main Financial Results

(MUSD) FY 2017 FY 2016 Q4 2017 Q4 2016 m

Income -9% -25%
EBITDA 325 309 5% 50 53 -5%
Net Result 130 132 -1% 1 -6 -117%
Recurrent EBITDA* 298 330 -10% 53 74 -28%
Net Recurrent Result* 111 169 -35% 3 32 -91%
Total Debt 837 1,009 -17% 837 1,009 -17%
Net Generation GWh 7,624 7,914 -4% 1,897 2,028 -6%
Clients Demand GWh 8,358 8,976 -1% 1,834 2,145 -14%
Net Debt / EBITDA 12m 2.5 3.2 -22% 2.5 3.2 -22%

* See definitions in slide 7

2017 EBITDA increased 5% to 325MUSD positively influenced by the commercial penalty fee from Las Bambas (28MUSD). On a
recurrent basis, lower commercial margin was mainly explained by the end of SPCC contract which was partially offset by the full
year operation of Nodo Energetico Project. 2017 Net result was in line with 2016 results; although recurrent results were affected
by higher D&A and financial expenses due to new projects into operation

Q4 2017 EBITDA decreased 5% to 50MUSD mainly explained by the end of SPCC PPA & Las Bambas PPA; which was partially
offset by the full quarter operation of Nodo Energetico project. Q4 2017 Net Result totalized 1IMUSD improving with respect to Q4
2016. Quarterly Net result was affected by higher income tax rate (from 28% to 29.5%), higher interests and higher D&A
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NON RECURRENT EVENTS IN 2017

Commercial penalty & Impairments

EBITDA 2017 Net Result 2017

+28.0MUSD +20.2MUSD

1. Las Bambas penalty fee (Other income)

= PPA with Las Bambas finished at the end of August 2017. A
termination penalty of 28.0MUSD was recorded as income in
the Financial Statement in June and collected in July 2017

2. Impairment of assets (Other expenses)

-1.3MUSD -0.9MUSD

Total non recurrent events (1 + 2) +26.7MUSD +19.2MUSD

As a result of these non recurrent events, full year Recurrent EBITDA reduces to 298MUSD
and Net recurrent Income to 111MUSD



N
............................................ +5%
+24.7 -84.0
+47.6
""""" ~ . = "________‘\\
{ +320.8 e 13000 s % // +29.9 +6.1 . +325.0
__________ ) [
" ’
""""" - - .
2017 effect End of End of Las Bambas by .
+26.7MUSD SPCC PPA the end of August services [o SPCC
mainly due to contract (150MW) |
commercial (April 2017) nstgra}nct(?
penalty fee Las End of regulated optimization
Bambas contracts (80MW,
Dec’16)
2016 effect
+20.9MUSD Migration from regulated
mainly impairment to free market partially
of assets compensated by new
PPAs
EBITDA EBITDA Non Recurrent A CMg SPCC Other Clients Nodo Energetico Others EBITDA
FY 2015 FY 2016 events FY 2017

ENGIE Energia Per( - Quarterly Results Q4 2017

8




__________________

O
............................................................... - 1%
[ +1815 )
+16.0 -16.7
e oo o e
‘\\ +131.5 ) W/////// +0.8 '\ +129.7 ,\'
---------- Z , I
A |
1 I +
S | 1
~ 1
S .— : .
| - 2017 effect -7.5MUSD v ____ - |
i mainly corresponding to the I . 1 1
| tax shield of Las Bambas : : New projects COD e it Ze-- E
i penalty fee (26.7MUSD — ! T I | - Higher interest of
| 10.2MUSD) | o Drstoverhals 1 aeing explaned |
I ! i Chilcal I g expl |
| : N " : by new projects I
| + 2016 effect +16.9MUSD : ' copand .
I mainly explained by change I contingencies |
| inincome tax rate from 28% | G !
P 4 1029.5% (impact on : o
N — | deferred tax) | L
Net Result Net Result Non Recurrent EBITDA growth D&A Net Financial Tax Net Result
FY 2015 FY 2016 events Expenses FY 2017

ENGIE Energia Per( - Quarterly Results Q4 2017 9



DEBT PROFILE

Successful financial plan execution in a highly volatile environment

* Total debt reached 837MUSD as of December 2017, decreasing 17% following expected amortization schedule
* In 2017 EEP successfully closed financial conditions for up to 250MUSD for an average fixed cost of 3.35% and

average life of 7 years, issuing 200MUSD of medium and long term debt; 100MUSD in local capital markets ( 7 — 10
year bonds) and 100MUSD through a 5.5 year Corporate Loan. Through the 2017 financial plan execution EEP was

able to:
1 Optimize cost, reducing average long term cost from 4.7% to 4.5%
2 Improve debt structure, increasing debt duration from 2.7 years to 3.6 years
3. Eliminate interest rate risk
4 Maintain flexibility to continue looking for costs optimizations

Outstanding debt repayment profile as of December 2017 (MUSD)
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STOCK PRICE PERFORMANCE

Despite the 16% decrease (in USD) in 2017, the value creation since the IPO has been higher than 2x

mem Net Result mmm Dividends =—@=Market Cap
Financial Market Data — December 2017
2,500 250

Number of shares issued 601,307,011
2,000 200 Share price (PEN) — 31/12/2017 7.29
VWAP (3m) — (PEN) 7.29
3 1,500 150 z 52 week — high — (PEN) 9.30
= S 52 week — low — (PEN) 6.50
1,000 100
Market Cap (MUSD) 1,351
500 50 Enterprise Value (EV) (MUSD) 2,151
EV / EBITDA 6.6x
® s 2006 2007 208 2008 2010 2011 202 2013 2014 2015 2016 2017 Price to Book Value (P/B) 1.3x
Price / Earnings ratio (P/E) 10.4x
* Market Cap changes in USD is affected by share price movements and FX changes Daily avg. trading volume (mmish) 0.03
* In 2017, Engie share Price decreased from 9.00 to 7.29 S/./sh; (-19.4%); while the exchange rate EV: Market Cap + Net Debt
appreciated. As a result, the Market Cap in USD decreased (-16.1%) P/B: Market Cap / Book Value of Equity

* In Q4 2017, the share price decreased from 7.89 to 7.29 S/./sh; (-7.6%); while the exchange rate
appreciated slightly against the USD (3.245 PEN/USD). As a result, the Market Cap in USD
decreased (-7.0%). The share price decreased in a context of higher volatility due to uncertainty
regarding regulatory issues related with the natural gas price declaration mechanism and political
uncertainties.

*Market Cap variation in 2015 is mainly explained by portfolio rebalance of an institutional investor and subsequent potential reclassification of Peru from Emerging Markets (“EM”) to Frontier market due to its low
liquidity

Source: SMV, Lima Stock Exchange ENGIE Energia Pert - Quarterly Results Q4 2017 11



EQUITY ANALYST VIEW
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DIVIDEND PAYMENTS: 664 MUSD since 2004

Dividend Policy since 2010: Minimum 30%
MUSD
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THANKS

This presentation may contain certain forward-looking statements and information relating to ENGIE Energia Perd S.A. (“Engie Energia Perd” or the
“Company”) that reflect the current views and/or expectations of the Company and its management with respect to its business plan. Forward-looking
statements include, without limitation, any statement that may predict, forecast, indicate or imply future results, performance or achievements, and may
contain words like “believe”, “anticipate”, “expect”, “envisage”, “will likely result’, or any other words or phrases of similar meaning. Such statements are
subject to a number of significant risks, uncertainties and assumptions. We caution that a number of important factors could cause actual results to differ
materially from the plans, objectives, expectations, estimates and intentions expressed in this presentation. In any event, neither the Company nor any of its
affiliates, directors, officers, agents or employees shall be liable before any third party (including investors) for any investment or business decision made or
action taken in reliance on the information and statements contained in this presentation or for any consequential, special or similar damages. The Company
does not intend to provide eventual holders of shares with any revised forward-looking statements of analysis of the differences between any forward-looking
statements and actual results. There can be no assurance that the estimates or the underlying assumptions will be realized and that actual results of
operations or future events will not be materially different from such estimates.

This presentation and its contents are proprietary information and may not be reproduced or otherwise disseminated in whole or in part without ENGIE
Energia Peru prior written consent.

FOR MORE INFORMATION ABOUT ENGIE ENERGIA PERU

Ticker: ENGIEC1

+51 1616 79 79 investor.relations@pe.engie.com

Av. Republica de Panama 3490, Lima 27, Peru III WWw.engie.pe

Rocio Vasquez, Head of Corporate Finance & Investor Relations — rocio.vasquez@pe.engie.com

Marcelo Soares, Chief Financial Officer — marcelo.soares@pe.engie.com
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APPENDIX

ENGIE Energia Peru overview

Largest private electricity company in Peru in terms of
generation and capacity

2,456 MW of installed capacity & ~7,600 GWh of
annual generation

Low Co02 generation base

Diversified & decentralized portfolio of
generation sources

20 years operating in the country & listed since 2005

518 employees

Financial discipline to support future growth ambitions,
AAA local rating

Sponsored by a global leader, ENGIE S.A.*
alss 9949494944 EGGBEBETIImmnmEEs

* Wwww.engie.com ENGIE Energia Per( - Quarterly Results Q4 2017
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112MW Yuncan
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963MW A7

llo Complex
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40MW

*  Nodo — 610 MW — Dual Fuel
* llo 31 (Cold Reserve) 500 MW - Dual Fuel
* llo 21 - 135MW - Coal
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