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EEP maintains “AAA” local rating

Both Apoyo & Asociados and Moody’s

Local maintain ENGIE Energía Perú “AAA

local” risk rating with a stable perspective.

EEP received the “EDGE Assess” 

Certification

We have received this certification for our

work to promote gender equality. This

certification is given by EDGE Certified

Foundation, an international leader

organization in certification of labor

practices in diversity, equality and

inclusion, with a special focus on gender

equality and intersectionality.

EEP lead the electricity sector in the 

Ranking Merco Talento

For sixth year in a row, EEP was

recognized by the Ranking Merco Talento

as the best company in the electricity

sector to recruit and retain talent, being

part of the Top 100, reaching the 49th

place.
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Punta Lomitas Wind Plant entered in commercial operation 

Ocucaje, Ica

After EEP received 

the approbation from 

COES, Punta Lomitas 

Wind Plant entered in 

commercial operation

Nominal 

Capacity: 

260 MW

Star of 

construction: 

Sep 2021

Capex 

(USD): 

260M

Start of 

operation: 

Jun 2023

N° of wind turbines: 

50 (5.2 MW each)

Mar 2021

We received the 

definitive 

Generation and 

Transmission 

concession 

Aug 2021

We received the 

state easement from 

MINEM* 

Sep 2021

We started the 

construction of 

Punta Lomitas 

Wind Plant

Dec 2022

We achieved the 

first energization 

of Punta Lomitas 

Wind Plant

Jun 2023

Punta Lomitas 

Wind Plant started 

commercial 

operation on June 

16th

*MINEM: Ministerio de Energía y Minas

Note: We are working for Punta Lomitas Expansion (36.4 MW) can enter in commercial operation soon, Punta Lomitas Wind Plant will

reach up to 296.4 MW of total nominal capacity. 
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01

ENGIE ENERGÍA PERÚ 2023 – INVESTORS PRESENTATION 2Q 2023 (26/07/2023) - 4



2Q 2023 EEP HIGHLIGHTS (1/2)
We maintained our leading position in the sector in terms of capacity
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▪ Total energy generation (SEIN) increased 6.2% in 2Q 2023 compared to 2Q 2022.

▪ As of June, EEP maintained a leading position in the sector, accounting for 18.5% of the total capacity

and 13.6% of the total energy generation of the system.

▪ EEP energy generation 2Q 2023 (2,192 GWh) increased 36.7% compared to 2Q 2022 (1,603 GWh).

▪ Quitaracsa has not generated during the last quarter due to repairs works (mainly on access roads to our

plant) caused by the Yaku cyclone.

The Market

▪ Number of free clients in 2Q 2023 (93 clients) an 8.8% decrease compared to 2Q 2022 (102 free clients).

▪ EEP’s clients demand 2Q 2023 (2,170 GWh) increased 13.8% compared to 2Q 2022 (1,907 GWh).

▪ During the 1H 2023, EEP has signed a new contract with Hudbay for a total capacity of 100 MW, that will

start in 2026. As well as 5 addenda for total capacity of 8.17 MW.

Commercial Performance 



2Q 2023 EEP HIGHLIGHTS (2/2)
Higher clients demand
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▪ 2Q 2023 EBITDA reached 62.9MUSD, a 26.1% increase compared to 2Q 2022 (49.9MUSD), mainly due

to higher client's demand, higher price of energy agreements, higher sales in COES due to higher

thermal generation, and the generation of Punta Lomitas Wind Plant, whilst Net Result reached

29.8MUSD, a 95.1% increase compared to 2Q 2022 (17.2MUSD).

▪ 1H 2023 EBITDA reached 119.2MUSD, a 19.7% increase compared to 1H 2022 (99.5MUSD), mainly due

to the reasons previously explained in 2Q 2023, whilst Net Result reached 51.0MUSD, a 35.7% increase

compared to 2Q 2022 (37.6MUSD).

Financial Results

▪ Financial debt reached 558MUSD, a decrease of 7.6% versus December 2022 (604MUSD), mainly to the

payment of the corporate loan with Scotiabank which included a cross currency swap (100MUSD), and

the second disbursement (36MUSD) of the long-term agreement signed with IDB. We have continued

with the amortization calendar of our financial debt.

▪ Last June we have obtained the necessary consents to eliminate the Financial Debt-to-EBITDA

covenant.

▪ Total Net Debt(1) / EBITDA (LTM): 2.36x @June/2023.

Debt Performance 

(1) Total Net Debt = Financial Debt + IFRS16 – Cash



INDUSTRY AND COMPANY HIGHLIGHTS
As of June 30, 2023
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ENERGY GENERATION MARKET IN PERU
2Q 2023 higher production than 2Q 2022
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Due to a lower hydro 

production



OUR CLIENTS DEMAND
As of June 30, 2023
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▪ On average in June 2023, the consumption of free clients was around 573MW, approximately 60MW higher than June 2022, mainly due to a higher

clients demand of the mining sector. The average for 1H 2023 was 563MW, 19.9% higher than in 1H 2022 (469MW).

▪ In June 2023, the consumption of regulated clients was around 364MW, approximately 4MW higher than June 2022. The average for 1H 2023 was

382MW, 0.7% higher than 1H 2022 (379MW).

Source: COES / elaborated by ENGIE 
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DIVERSIFIED COMMERCIAL PORTFOLIO (>45MW)
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MAIN FINANCIAL RESULTS
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EEP’s GENERATION AND ENERGY BALANCE 2Q 2023

Lower hydro generation and higher thermal generation
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H Hydro T Thermal S Solar
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W Wind

* COES NET: (+) buyer position; (-) seller position; ** Preliminary figures

GWh 2Q 2023** 2Q 2022 ∆ 2Q 1H 2023 1H 2022 ∆ 1H FY 2022

Yuncán HPP 188 9% 211 11% -11% 448 10% 478 13% -6% 789 10%

Quitaracsa HPP 0 0% 122 6% -100% 111 3% 302 8% -63% 449 6%

Chilca1 CCGT 1,555 72% 1,152 60% 35% 2,711 63% 1,540 42% 76% 4,857 61%

Chilca2 CCGT 124 6% 87 5% 43% 247 6% 198 5% 25% 591 7%

Ilo21 (Coal) 0 0% 0 0% n.a. 0 0% 6 0% -100% 90 1%

Ilo31 (Cold Reserve) 70 3% 5 0% 1414% 72 2% 5 0% 1248% 8 0%

Ilo41 (Nodo) 9 0% 2 0% 448% 9 0% 3 0% 162% 207 3%

Intipampa 24 1% 25 1% -3% 47 1% 51 1% -8% 112 1%

Punta Lomitas 223 10% 0 0% n.a. 293 7% 0 0% n.a. 0 0%

Auxiliaries and losses -40 -2% -25 -1% 58% -75 -2% -47 -1% 59% -146 -2%

NET GENERATION 2,152 99% 1,578 83% 36% 3,862 90% 2,537 69% 52% 6,957 87%

COES NET* 18 1% 329 17% -94% 416 10% 1,139 31% -63% 1,011 13%

CLIENTS DEMAND 2,170 100% 1,907 100% 14% 4,278 100% 3,676 100% 16% 7,968 100%

H

H

T

T

T

T

T

S
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2023 RESULTS
Higher revenues due to higher client's demand and higher sales in COES
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* EBITDA = Operating profit + Depreciation and Amortization +/- Fixed assets sales and impairment of fixed assets / The definition of EBITDA is in accordance with the policies of the Company and the ENGIE group

** Total Debt = Financial Debt + IFRS16
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(MUSD) 2Q 2023 2Q 2022 ∆ 2Q 1H 2023 1H 2022 ∆ 1H FY 2022

Revenues 164.4 127.4 37.0 29.0% 304.7 248.5 56.2 22.6% 554.9

EBITDA* 62.9 49.9 13.0 26.1% 119.2 99.5 19.7 19.7% 194.3

Net Result 29.8 15.3 14.5 95.1% 51.0 37.6 13.4 35.7% 65.2

Recurrent EBITDA 62.9 49.9 13.0 26.1% 119.2 99.5 19.7 19.7% 194.3

Recurrent Net Result 29.8 15.3 14.5 95.1% 51.0 37.6 13.4 35.7% 65.2

Financial Debt 558.0 489.9 68.1 13.9% 558.0 489.9 68.1 13.9% 604.1

Total Debt** 560.0 492.6 67.3 13.7% 560.0 492.6 67.3 13.7% 606.5

Total Net Debt 507.9 409.7 98.2 24.0% 507.9 409.7 98.2 24.0% 525.6

Total Net Debt / EBITDA 12m 2.4x 2.1x 0.3 14.4% 2.4x 2.1x 0.3 14.4% 2.7x



FINANCIAL UPDATE
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EBITDA 1H 2023 vs. 2022: +19.7 MUSD
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+99.5

+56.2 -37.3

-2.0 +2.7 +119.2

EBITDA 

1H 2022

EBITDA 

1H 2023

By effect
In MUSD

Revenues
Higher client’s demand, 

higher sales in COES 

due to higher thermal 

generation, and the 

generation of Punta 

Lomitas Wind Plant

EBITDA increased mainly due to higher revenues explained by a higher demand

Fuels
Higher 

consumption of 

Gas and Diesel 

due to Chilca

and Ilo31 higher 

generation

OPEX & 

SGA  

+19.7%

COES Purchase



NET RESULT 1H 2023 vs. 2022: +13.4 MUSD
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By effect
In MUSD

+37.6

+19.7 -0.4
+2.0 -2.0

-5.8

+51.0

Net Result

1H 2022

EBITDA

Depreciation & 

Amortization

EBITDA is the main variation for 1H 2023 Net Result vs 1H 2022

Net Financial 

Expenses

Net Result 

1H 2022

Tax
effect mainly 

explained by 

lower EBT

+35.7%

Foreign 

Exchange



EBITDA 2Q 2023 vs. 2022: +13.0 MUSD
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+49.9

+37.0 -26.3

-1.9
+4.2 +62.9

EBITDA 

2Q 2022

EBITDA 

2Q 2023

By effect
In MUSD

Revenues
Higher demand and 

higher price of energy 

agreements to natural 

gas indexed and higher 

sales in COES due to 

higher thermal 

generation and the 

generation of Punta 

Lomita Wind Plant

COES PurchaseFuels
Higher consumption of 

Gas and Diesel due to 

Chilca and Ilo31 higher 

generation

OPEX & 

SGA 

+26.1%

EBITDA increased mainly due to higher revenues explained by a higher demand and higher generation



NET RESULT 2Q 2023 vs. 2022: +14.5 MUSD
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By effect
In MUSD

+15.3

+13.0 -0.6
+1.3

+3.4 -2.7

+29.8

Net Result

2Q 2022

EBITDA

Depreciation & 

Amortization

Net Financial 

Expenses

Foreign 

Exchange

EBITDA and Foreign Exchange are the main variation for 2Q 2023 Net Result vs 2Q 2022

Net Result 

2Q 2023

Tax

+95.1%



DEBT PROFILE
Constantly looking for optimization of existing debt
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Financial Debt Breakdown - As of June 2023

* Remaining as from 01/07/2023 

** It includes the second disbursement of the IDB loan

Credit Rating – May 2023

AAA.pe 

Stable
29/05/2023

AAA.pe 

Stable
31/05/2023
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SHAREHOLDERS RETURN
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EEP IN THE CAPITAL MARKET
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SHARE PRICE EVOLUTIONJuly 1, 2022

EEP: S/ 5.40

Source: Bloomberg / elaborated by ENGIE 

FINANCIAL MARKET DATA – JUNE 2023

Number of shares issued 601,307,011

Share price (PEN) – 30/06/2023 4.95

VWAP (3m) – (PEN) 5.05

52 week – high – (PEN) 5.60

52 week – low – (PEN) 4.85

Market Cap (MUSD) 821

Enterprise Value (EV) (MUSD) 1,327

EV / EBITDA 6.2x

Price to Book Value (P/B) 0.7x

Price / Earnings ratio (P/E) 10.5x

Daily avg. trading volume (Msh) 0.134

EV: Market Cap + Net Debt

P/B: Market Cap / Book Value of Equity

-8.3%

21.0%

18.5%
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June 30, 2023

EEP: S/ 4.95
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Credicorp Larrain Kallpa Inteligo Seminario Consensus

Target Price 6.73 5.65 6.40 7.60 5.69 6.41

Recommendation Hold Neutral Buy Buy Buy

Date
April

2023

April

2023

July

2023

April

2023

November

2022



EEP OPERATIONS (2,621MW) & PROJECTS (36.4MW)

2323

Chilca Complex

• ChilcaUno – (2006 – 2012) 852MW - Natural Gas

• ChilcaDos – (2016) 111MW - Natural Gas

Ilo Complex

• Ilo41 (2016, Nodo) 610MW - Dual Fuel

• Ilo31 (2013, Cold Reserve) 500MW - Dual Fuel

Yuncán (2005)

• Hydro 134MW

Quitaracsa (2015)

• Hydro 114MW

Punta Lomitas

• Wind Farm 260MW

Punta Lomitas expansion 

• Under implementation – COD 3Q 2023 – 36.4MW Wind Farm

Intipampa (2018)

• Solar 40MW

THERMAL

THERMAL

RENEWABLE

RENEWABLE

RENEWABLE

RENEWABLE
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ENGIE ENERGÍA PERÚ OVERVIEW
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Costumer 

solutions 

Value added

Low CO2

generation base

26 years 

operating in the 

country

476.3 km

transmission lines

Listed 

since 2005

Diversified & 

Decentralized

portfolio of 

generation sources

*ENGIE S.A. 

Sponsor, global 

leader

2nd

largest player in 

the country



DISCLAIMER
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This presentation may contain certain forward-looking statements and information relating to ENGIE Energía Perú

S.A. (“Engie Energía Perú” or the “Company”) that reflect the current views and/or expectations of the Company and

its management with respect to its business plan. Forward-looking statements include, without limitation, any

statement that may predict, forecast, indicate or imply future results, performance or achievements, and may contain

words like “believe”, “anticipate”, “expect”, “envisage”, “will likely result”, or any other words or phrases of similar

meaning. Such statements are subject to a number of significant risks, uncertainties and assumptions. We caution

that a number of important factors could cause actual results to differ materially from the plans, objectives,

expectations, estimates and intentions expressed in this presentation. In any event, neither the Company nor any of

its affiliates, directors, officers, agents or employees shall be liable before any third party (including investors) for any

investment or business decision made or action taken in reliance on the information and statements contained in this

presentation or for any consequential, special or similar damages. The Company does not intend to provide eventual

holders of shares with any revised forward-looking statements of analysis of the differences between any forward-

looking statements and actual results. There can be no assurance that the estimates or the underlying assumptions

will be realized, and that actual results of operations or future events will not be materially different from such

estimates.

This presentation and its contents are proprietary information and may not be reproduced or otherwise disseminated

in whole or in part without ENGIE Energía Perú prior written consent.



FOR MORE INFORMATION ABOUT ENGIE ENERGÍA PERÚ
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+51 1 616 79 79

investorrelations.eep@engie

Av. República de Panamá 3490, Lima 27, Perú

https://engie-energia.pe/inversionistas

Financial information Important dates Information of interest Corporate governance

You will find



engie-energia.pe

engie.com
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